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St George
bank step

approved
By IAN DAVIS,
Finance Editor

. St George Building Society

has rcccived an overwhelming
95 percent vole in support of its

plan to convert to a bank.

The results of a postal ballot

in which 253,438 shareholders

and depositors
- about 51 per

cent of those eligible to vote -

participated, was announced

yesterday by the society's chair

man Keith Moremon and chicf

executive Jim Sweeney.
The vote, which was confined

to shareholders and depositors
in NSW - because the society is

regulated by state laws - will be

followed by votes by members of
St George in the ACT and its

Victorian offshoot, who will de

cide whether to go along with the

NSW change.
St George officials said yester

day that the ACT meeting had
been set for May 5. The time and
place would be announced later,

they said.

Mr Sweeney said 51 per cent

of St George's 500,000-plus eligi
ble members had voted, indicat

ed an "astonishing" level of

support for the transition from a

building society to a fully listed

bank.
He said he had not taken for

granted the success of the ballot,

which easily satisfied the stipu
lated two-thirds vote in favour

required for the move to pro

ceed.

Mr Sweeney said yesterday he

was confident that St George
would now be able to meet all

Reserve Bank and Government
requirements in order to get a

banking licence and begin opera
tions as a bank by its planned
date, July 1.

A former St George ACT gen
eral manager, Alex Kruczaj, is in

Queensland establishing a struc

ture for St George in that state,

so that it will have full mainland
east-coast banking coverage by

July. St George officials said yes

terday that they were hopeful,

after the overwhelming support
in the postal ballot of sharehold

ers and NSW depositors and
borrowers, that the meeting of
Canberra members would agree

to join with NSW in the new St

George bank.

However, one official pointed
out that St George would not be

able to continue to support a

building society in the ACT if

ACT members did not vote to

join the bank. "St George would
be in the ACT as a bank," he

said. While members in the ACT
were being asked to vote in fa

vour of a transfer to the bank
"the Registrar [of Cooperative
Societies in the ACT] can direct

a transfer in a number of circum
stances including where he con

siders it expedient".

A meeting of members in the

ACT in February, which was ad

dressed by Mr Sweeney and Mr

Moremon, suggested only isolat

ed opposition to the move and

St George is not expected to face

any substantial opposition when
a vote is taken in the ACT.

Mr Moremon repeated previ
ous assurances yesterday that a

banking licence would not in

volve a change in operations or

direction for St George.
He said such a licencc would

produce customer benefits, in

cluding faster cheque clearance,
the end of the $500 cash-with

drawal limit and ability to use

cheques for housing settlements.

Mr Sweeney said the building

society would need "very little"

internal restructuring to achieve

its change of status.

The Reserve Bank will carry

out a duc-diligencc-style exam

ination of St George, covering

management and operational

procedures, and prudential and

lending standards, in weighing
up its application.

Zac Ghiradello, 2, of Narrabundah,
with a pile of baby capsules.

Between one and two children Aus
tralia-wide die and 200 are admitted
to hospital each day as a result of

accidents but the Child Accident
Prevention Foundation of Australia

aims to reduce that number.

The foundation's ACT division

opened its new office, which incor

porates the ACT Infant Restraint
Loan Service, at the Pearce Commu

nity Centre yesterday.

The Infant Restraint Loan Service,

which will be staffed five days a

week, provides baby capsules and
short-term car seat hire as well as

information on car safety.

Wool Corporation head

takes swipe at media
By KATRINA IFFLAND,

Environment and Rural Reporter

The new Australian Wool Corpo
ration chairman, Mac Drysdale, said

yesterday there was little doubt that

the levy to the corporation to help

promote Australian wool would be
increased, and he attacked sections

of the media which had argued
against the move.

Addressing the National Press

Club yesterday, Mr. Drysdale said it

was "quite clear" that the 2.5 per
cent levy for wool promotion re

ceived by the corporation had to be

increased so it could do its duty.
Mr Drysdale believed the levy

should be raised to "at least 3 per
cent", and said the Minister for Pri

mary Industries, Simon Crcan, had
indicated it would be increased in

the long term.
"The minister has given us a

long-term commitment, indicating
the levy,

would be increased to a!
least 3 per cent," he said. "However,

he also said he would leave it up to

the annual general meeting of the

wool industry to make the recom

mendation."
Mr Di7sdale attacked the media

for its failure to rccognisc the need
for international and domestic pro

motion of Australian wool.

In particular, he said a recent arti

cle by Padraic P. McGuinness in The
Australian had claimed the corpora
tion's use of money to promote Aus

tralian wool had been useless.

"The man simply does not know
what he is talking about," Mr Drys
dalc said.

On calls for a general reduction in

the 12 percent wool tax paid annual
ly by woolgrewcrs, Mr Drysdalc said

he could see "a real need for a

change".

But he added that it was a matter

for the Australian Wool Council, the

Australian Wool Realisation Com
mission and Mr Crean to decide.

Mr Drysdalc's comment's coin

cidcd with an announcement by Mr

Crean that the Federal Government
had decided to give additional flexi

bility to the mechanism for distrib

uting surplus AWRC funds to

woolgrowers.

"I propose to use any surplus
funds this year as a rebate against the

wool tax. This will enable an effec

tive reduction in the rate of the tax

this year while maintaining the pre

scribed rate of tax at the existing 12

per cent," Mr Crean said. "The Gov
ernment announced in the One Na

tion statement that any. surplus
funds not prudently required by the

WARC to meet the debt repayment
schedule may be used as a rebate to

wool growers in the form of a cash

payment.
"In order to ensure that the pru

dential management of the debt and
stockpile sales remain clear and un

compromised, I have
strongly

re

sisted calls for a reduction in the

overall wool-tax rate.

SPECIAL PRICE!

Save on Shell Super Motor Oil

and you could WIN a giant
80cm Stereo TV from

Philips!
Simply buy" a 4 litre pack of Shell Super Motor Oil

Irom
participating Shell Outlets and you could be

watching the 1992
Olympic Games on a

spectacular
80cm Stereo TV!

ENTER NOW
AT ANY PARTICIPATING

SHELL OUTLET.

For your chance to WIN,
see promotional necktags
on 4 litre packs of Shell

Super Motor Oil for details.
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New Patrol Tl.

TWO YEAR Unbelievable
power.

NISSAN
Unbelievable luxury.

WARRANTY One of Australia's most awarded four

wheel drives has been redefined.

Now Patrol is even better equipped to take

you swiftly, safely, comfortably anywhere you want

to go. From the Nullarbor to the
Alpine Way, from

Cradle Mountain to the Kimberleys.

Nothing can
stop you.

EFI. Silky smooth grunt.
For performance, Patrol has

always left other

4WD's in the dust. The new 4.2 litre multipoint

fuel injected engine boosts power up to a massive

129kW. Torque

is an unbeat

able 330Nm.

This makes

Patrol over

1 5 % more

powerful
than

?Landcruiser.

And while

you'll be

amazed at the

sheer power

you'll be pleasantly surprised by the turbine-smooth

acceleration. Like a sports saloon this car is surpris

ingly quick
olT the mark.

And it absolutely revels in

long highway hauls.

Go off road and sud

denly the massive reserves

of* torque make short

work of sand, mud, rocks

and those steep mountain

tracks that beckon.

Or hitch
up your 2

tonne trailer sailer and head for the Whitsundays.

Yet for all this increase in performance,' the

EFI produces an 8% improvement in fuel

economy. Moreover, our new engine features

Consult; an electronic diagnostic system that gives

you faster, cost effective servicing.

The gearshiftof a car, not a tractor.

Harnessing all this

power is a highly refined

5-speed gearbox that makes

other 4WD transmissions

seem positively agricul

tural. We've achieved

this
by adding doublc

cone synchromesh on

2nd and 3rd gears and

by redesigning the shift mechanism.

Even the 4-speed automatic is more refined

and now offers a 3 mode shift pattern: power,

economy; and hold.

So whether
you're picking your way up a

mountain or picking the kids up from school,

driving the new Patrol is effortless.

Sheer off-road competence.

The new Patrol's
superior ramp-over and

departure angles will get you into places where you

won't see a Landcruiser for miles.
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With all that grunt it s a breeze.

And with 2-way auto/

manual hubs you'll never have

to leave the comfort of the driver's seat?"

Remember too, Patrol's 4WD system has fewer

constant moving parts for reduced wear and tear

and great reliability..

More powerful disc brakes.

Patrol has always

had the largest discs of

all the 4WD's. Now

they're even bigger, with

alloy wheels and low

'profile tyres to comple

ment the extra power of

the EFI engine.

Leather seats, CD player.

Is Patrol going soft?

While Patrol is tougher than ever on the outside,

the interior establishes a new benchmark , ";i

in luxury and
sophistication.

?( ?>

Relax amid the opulence of fine

grained leather, cut pile carpet and

woodgrain; the
perfect setting

for

Patrol's exclusive 140 watt, 7

speaker holographic sound sys

tem with compact disc player.

And with a new sound insulation package and

special chassis isolating body mounts, Patrol is now

the
quietest 4WD in its class. Range Rover included.

Safe as houses..

Safety has always been one of Patrol's

strengths. The innovations continue.

With side intrusion bars, collapsible steering

column, power door locks and high mount stop

light. Then there's

the rigidity of

Patrol's massive

steel chassis; it's

rather like having a

bullbar. on the

inside of the car.

A comforting

thought when

you're responsible

for 5 or 6 kids in

peak hour traffic.

Now you may find all this unbelievable. But

just wait until you drive it.

The new Patrol is at your Nissan Dealer now.

Unbelievable.
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Bishop warns against Austech violence in Q'beyan
"Oueanbeyan boy" Pat Power -

Auxiliary Roman Catholic Bishop of

Canberra and Goulburn - wants to

be snre no violence would come to his

city if the Anstech display were held

there.

Bishop Power said at the launch

ing yesterday of hearings about
events associated with the Aidex dis

play in Canberra, "All of us have

been too painfully aware of what

happened at the end of last year.

u... I might say too, that as a

Queanbeyan boy I have a special in

terest in what is going on. I think all

of us would be very much concerned

that the events of last year would not

be repeated in Queanbeyan ..."

People affected by Aidex "91 have
been invited to contribute to hearings

being conducted under the auspices
of the NSW Ecumenical Council.

The hearings were launched by the

council's executive secretary, the

Reverend Ray Williamson, at the

Yarralumla Uniting Church.
He said there had been exprcs

sions of concern, particularly by peo

ple of Canberra churches. "Those
concerns arose out of events sur

rounding the exhibition of defence

equipment that was held here last

November," he said,

"Our ecumenical council has

sought to respond to those concerns,

especially those arising from the ob

servation lhat there were present

those who seemed to act on the opin

ion that violence is the only form of

protest which attracts attention."

People wanting to contribute to the

hearings can write to Aidex National

Hearings, GPO Box 1526 Canberra,
or telephone 257 4095.

- GRAHAM DOWNIE

Breaking the 'boom and

bust' economic cycle
MELBOURNE: Australia is

better placed now to break out of
its boom-and-bust economic cy

clc than at any time in the past,

the Secretary of the Department
of the Prime Minister and Cabi
net, Michael Keating, said yester

day.

"If we follow sensible policy
we have a good chance of achiev

ing considerable success", Mr

Keating told an Economic Soci

ety of Australia forecasting con

ference.

"The chance of us following
sensible policy is better than at

any time in our history," he said.

He cited better education, low
inflation, wage containment, and

tnicroeconomic reform as evi

dence that the economy is im

proving.
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ALP boosts Cleary's chances
MELBOURNE: Independent

candidate Phil Geary's chanccs of

winning the Wills by-election were

boosted yesterday when the ALP
decided to give him the second pref
erence spot behind its candidate,

Bill Kardamitsis.

The ALP state secretary, Jenny
Beacham, said Labor's how-to-vote
card for the April II by-election
would recommend that voters put 1

beside Mr Kardamitsis's name and

2 beside Mr Cleary's.

The ALP card puts Liberal candi

date John Delacretaz at seven and

Democrat candidate David Mackay
at 17.

Mr Geary had decided earlier to

put the Democrats at 2 on his how
to-vote card.

Ms Beacham said that if Mr Kar

damitsis recorded the third-highest

primary vote in the by-clcction, be

hind Mr Cleary and Mr Delacretaz,

Labor's preferences would probably

ensure Mr Geary's victory.

The Liberals' how-to-vote card

puts Mr Delacretaz at 1, Mr Cleary
at 8, Mr Mackay 12 and Mr Kar
damitsis 18.

Mr Delacretaz needs an 8 percent

swing to win the once-safe seat of"

former Prime Minister Bob Hawkc.

Woman says she

saw Polyukhovich
shoot two Jews
ADELAIDE: A baby had fallen out

of the arms of its Jewish mother and
grandmother after they had been shot

in the back by Ivan Polyukhovich" in
Ukraine in 1942, the war crimes hear

ing was told yesterday.

Polyukhovich sat impassively as a

Ukrainian witness, Ekaterina Ivanov
na Bogatko, identified him as a man

she had known as Ivanechko.

She said she had seen him lead tKc
three Jews out of the woods at gun

point and order them to strip to their

underwear.

He had then "shot at the back" of

the two women with a burst of auto

matic gunfire.

Asked by the prosecution if the

child had been alive, she replied, "Nb,
it was not alive".

Ivan Polyukhovich, 75, is charged
with the murder of a Jewish grand

mother, her daughter, and grand
daughter, and 21 other Jews, as well

as being involved in the murder of $50
others in Ukraine in World War II.

'

The hearing continues today.
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